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To
The Members of SEAMEC NIRMAN INFRA LIMITED

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying Financlal Statements of SEAMEC NIRMAN INFRA LIMITED ("the
Company”), which comprise the Balance Sheet as at March 31, 2023, the Statement of profit and loss
{Including Other Comprehensive Income), Statement of changes in equity and Statement of Cash
Flows for the year then ended, and notes to the financial statements, Including a summary of
significant accounting policies and other explanatory information (hereinafter referred to as "Financial
Statemnents”),

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the Information required by the Companies Act, 2013 ("the Aqt™)
in the manner 50 required and give & true and f2ir view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2023, its profits including Other
Comprehensive [ncome, Statement of changes in equity and its cash flows for the year ended on that
MI

Basis for Opinion

We conducted our audit of Financial Statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are Independent of the Company In accordance with the Code of Ethics sued by the
Instifute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the Fnanclal Statements under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibiiities |n accordance with these requirements and the
ICAl's Code of Ethics. We believe that the audit evidence we have obtained i sufficient and
appropriate to provide a basis for our opinion on Financial Statements.

Other Information

The Company's Board of Directors is responsibie for the Preparation of other information. The other
information comprises of the Information incduded In the Board's Report Including Annexures to
Board's report but does not include the Financial Statements and our auditor’s report thereon. Our
opinion on the Financlal Statements does not cover the other information and we da not express any
form of assurance or conclusion thereon,

In connection with our audit of the financial statements, cur responsibility s to read the other
information and, in doing so, consider whether the other Information s materially Inconsistent with
the standatone financial statements or our knowledge obtalned in the audit or otherwise appears to be
materially misstated.

If;, based on the work we have performed, we conclude that there s a2 material misstatement of this
other Information; we are required to report that fact, We have nothing to report In this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors are responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these Financial Statements that give a true and fair view of the
Financial Position, Financial Performance including Other Comprehensive Income, changes in equity
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and cash flows of the Company In accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records In accordance with the
pravisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other lreguiarities; selection and application of appropriate accounting poficies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate Intermal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Financial Statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

in preparing the Financial Statements, the Board of Directors is responsible for assessing the
Company's ability to continue 35 a golng concern, disclosing, as applicable, matters relsted to going
concerm and using the going concern hasis of accounting unbess the Board of Directors either intends
to fiquidate the Company or to cease operations, or has no realistic afternative but to do so. The
Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Dur ohjectives are to obtain reasonable assurance about whether the Financial Statements as a whale
are free from material misstatement, whether due to fraud or error, and to ssue an auditor's report
that includes our opinlon. Reasonable assurance s a high level of assurance, but is not a guarantee
that an sudit conducted In accordance with Standards on Auditing will always detect a material
misstatement when it exists. Misstatements can artse from fraid or errar and are considered materia)
if, Individually ar in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Financial Statements.

As part of an audit In accordance with Standands on Auditing, we exercise professional judgment and
maintain professional scepticism throughout the audit.

We alsa:

= [dentify and assess the risks of material misstatement of the Financial Statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain awdit
evidence that s sufficent and appropriate o provide a basis for our opinlon, The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fravd may involve collusion, forgery, Intentional omissions, misrepresentations, or the override
of internal control.

« Obtain an understanding of intermal contral relevant to the audt in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Companies
Act, 2013 as amended, we are also responsible for expressing our opinion on whether the
m;r has adequate intérnal financial controls system in place and the operating effectiveness

= Evaluate the appropriateness of accounting policles used and the reasonableness of accounting

estimates and refated disclosures made by management.

= Conclude on the appropriateness of management’s use of the going concern basis of accounting

and, based on the audit evidence obtalned, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a gelng
concern, IF we conclude that a material uncertainty exists, we are required to deaw attention in our
auditor's report to the related disclosures in the Financial Statements or, if such disclosures are
inadequate, to madify our opinion. Our conclusions are basad on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease o continug as a going conoerm.
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» Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, amang other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficlencies in
internal control that we identify during our auwdit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our Independence, and where appiicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 ("the Order”), issued by the
Central Government of India in terms of sub-section (11} of section 143 of the Act, we give in
the "Annexure A" a statement on the matters specified In paragraphs 3 and 4 of the Order,
to the extent applicable.

2. During the year no director remuneration Is paid or provided by the Company and hence
reporting as required under Section 197(16) of the Act Is not made.

3. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained ail the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our avdit.

(b} In our oplnion, proper books of account as required by law have been kept by the
Company so far as it appears fram our examination of those books.

(€} The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Statement of Changes in Equity and the Cash Flow Statement dealt with by
this Repart are in agreement with the books of account.

{(d) In our cpimon, the aforesald Financal Statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rufes, 2015, as amended.

(e} On the basis of the written representations recelved from the directors as on March 31,
2023 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2023 from being appointed as a director in terms of Section 164{2) of the Act.

(f)  With respect to the adequacy of the internal financial controls over financial reparting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B,

{g) With respect to the other matters to be Included In the Awditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

1. The Company does not have any pending litigations which would impact its Financial
Statements,
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L The Company did not have any material foreseeable losses on long-term contracts
induding defivabive contracts that require provision under any law or accounting
standards for which there were any material foreseeable losses.

3. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

4. (&) The Management has represented to us that, to the best of it's knowledge and
belief, as disclosed In the noles to the accounts no funds (which are material efther
Indtvidually or in the aggregate) have been advanced or lnaned or invested (aither from
borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other persons or entities, including foreign entities
(“Intermediaries"), with the understanding, whether recorded In writing or otherwise,
that the [ntermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Utimate Beneficlaries™) or provide any guarantee, security o the like on
hehalf of the Ultimate Beneficlaries;

{(b) The Management has represented to us that, to the best of it's knowledge and
beliaf, as disclosed In the notes to the accounts, ne funds (which are material either
individually or In the aggregate) hawve been received by the Company from any
person{s) or entity(ies), including foreign entiies (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company. shall,
whether, directly or indirectly, lend or invest in other persons or entities dentified in
any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

{c} Based on the audlt procedures that has been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that cause s to

believe that the representation given by the Management under paragraph (3) (g} (i)
{a) and (b) above contain any material misstatement.

5. The Company has not declared or paid any dividend during the current year.

§. Proviso to Rule 3(1) of the Companies (Accounts) Rules 2014 for maintaining books of
account using accounting software which has a feature of recording awdit trail {edit
log) facility is applicable from April 1, 2023 and accordingly, reporting under Rule 11{g)
of the Companies (Audit and Auditors) Ruies 2014 is not applicable to the Company for
the financial year ended March 31, 2023.

For Rajendra & Co.
Chartered Accountants
Firm's Registration No, 108355W

K.K. Desal

Partner

Membership No. 100805
UDIN; 23100805BGR5KFIG1T
Place: Mumbal

Date: May 19, 2023.
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"ANNEXURE A" TO THE INDEPENDENT AUDITORS' REPORT OM THE FINANCIAL
STATEMENTS OF SEAMEC NIRMAN INFRA LIMITED.

(Referred to in Paragraph 1 under the heading of "Report on other legal and reguiatory
requirements” of our report of even date)

In terms of the information and explanations sought by us and given by the Company, and the books
of account and records examined by us in the normal course of audit, and to the best of our
knowledge and befief, we state that

i,

a. In respect of its Property, Plant and Equipment:

1. The Company has maintalned proper records showing full particulars including
quantitative details and situation of property plant and equipment.

4. The Company has maintained proper records showing full particulars of intangibie assets.

b. All the property plant and equipment has been physically verified by the management in a
phased periodical manner, which in cur opinion i reasonable, having regard to the sire of the
Company and nature of |is assets. No matenal discrepancies were noticed on such physical
verification.

¢. The Company has no immovable assets and hence reporting under clause 3(iXc) of the Order is
not applicable to the Comparny.

d. The Company has not revailed any of iis Property, Plant and Equipment (including Right of use
assets) and intangible assets during the year.

e. No procesdings have been initiated during the year or are pending against the Company as at
March 31, 2023 for holding any benaml property under the Benami Transactions (Prohibition)
Act, 1988 (as amended In 2016) and rules made thereunder.

a. In our opinion, having regard to the nature of inventory, the physical verification by way of site
visits by the Management and certification ta the extent of work completion by competent persons,
are at reasonable intervals. In our opinion, the coverage and procedure of such verification by the
Management is appropriate having regard o the size of the Company and the nature of its
operations.

b. At any paint of time during the year, the Company has not been sanctioned any working capital
facility from banks orf financial Institutions on the basis of security of current assets and hence
reporting under clause 3{il){b) of the Order is not applicable.

{a) to {d) According to the information and explanations given to s, during the year the
Company has neither made investments in, or provided guarantee or securty or granted any
loans or advances In the nature of loans, secured or unsecured to companies, firms, limited
liability partnerships or any other parties covered and hence reporting under clause 3{li){a) to
clause 3 (lii}{d) of the Order are not applicabie to the Company.

&, According to the Information and explanations given to us, the Company had not granted
any loan or advance in the nature of loan which has fallen due for repayment during the
year and has been renewed or extended or fresh loans granted to settie the overdue of
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existing joans given to the same parties. Accordingly, reporting under clause 3(jii)(e) of
the Crder is not applicable to the Company.

f. The Company has not granted any loans during the year, which is elther repayable on
demand or without specifying any terms or period of repayment. Hence, reporting under
clause 3 (fii){F) of the Crder is not applicable.

v, According to the information and explanabions given to us, the Company has nol directly or
Indirectly advanced any loan to the person or given guarantees or securities in connection
with the loan taken by persons covered under Section 185 of the Act. The Company has not
granted any loans, given guarantees or securities or made investments during the year
hence the provisions of the Section 186 are nat applicable. Therefore, reporting under 3{iv)
of the Order is not applicable to the Company.

v, According to the Information and explanations given to us, the Company has not accepted
any deposits within the meaning of provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the rules framed there under, Therefore, reporting under the
clause 3(v) of the Order is not applicable to the Company,

vi. In our opinion and according to the information. and explanations given to us, the Central
Government has not prescribed the maintenance of cost records under sub section (1) of
Section 148 of the Act in respect of the activities undertaken by the Company.,

wil, In respect of Statutory dues:

a. According to the records of the Company, undisputed statutory dues including Provigent
Fund, Employees’ State Insurance, Income Tax, Sales Tax, Goods and Service Tax,
Service Tax, Duty of Custom, Duty of Excise, Value Added Tax, Cess and any other
statutory dues, as applicable have been generally regularly deposited with appropriate
authorities. According to the Information and explanations given to us, no undisputed
amounts payabie in respect of the aforesaid dues, were outstanding as at March 31,
2023 for a period of more than six months from the date becoming payable.

b. There are no statutory dues referred in sub-clause (a) above which have not been
deposited with appropriate authorities on account of disputes as on March 31, 2023.

wiil. In our opinion, to the best of our knowledge and according to the |nformation and
explanations given to us, there are no such transactions which are not recorded in the books
of account, have been surmendered or disclosed as income during the year in tax
assessments under the Income Tax Act, 1961 (43 of 1961), which have been previously
unrecorded Income. Therafore, the clause (vill) of paragraph 3 of the Order i not applicable
to the Company.

ix.

a. Based on our audit procedures and on the basis of information and explanations given by
the management, the company has not defaulted in the repayment of loans or borrowing
to related parties and did not have any outstanding dues payable to banks, financial
institution, Government or to debenture hodders.

b. The Company has not been declared wilful defaulter by any bank or financial Institution or
government or any government authaority.

€. In our opinion, to the best of our knowledge and according to the Information and
explanations given to us, the company has utiised term loans taken during the year for
purpose for which joans were taken,
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d. According to the Infarmation and explanations given to us, and the procedures performed
by us, and on an owverall examination of the financial statements of the company, we
raport that no funds raised on short-term basis have been used for long-term purposes by
the company,

. The Company does not have any subsidiaries, joint ventures or associate companies hence
the guestion of raising funds from any entity or person on account of or to meet the
obligations of fts subsidiaries, jeint ventures or assoclate companies does not arise and
hence reporting under clause 3 (ix)e) of the order is not applicable to the Company.

I. The Company does not have any subsidlaries, joint ventures or associate companies hence
the question of raising loans during the year on the pledge of securities held in Its
subsidiaries, joint ventures or associate companies does not arise and hence reporting
under ciause 3 (b)(f) of the arder is not applicable to the Company.

a. The Company has not raised money by way of initial public offer or further public offer
(including debt instruments) and hence reporting under clause 3 (x) of the order is not
applicable to the Company.,

b, During the year, the Company has not made any preferential aliotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not applicable to the Company.

8. In our opinion, based on the audit procedures performed for the purpose of reporting the
true and fair view of the Financial Statements and as per information and explanations given
to us, no fraud by the Company or no material fraud on the Company has been noticed or

reported during the year,

b. No report under sub-section (12) of Section 143 of the Act has been filed In Form ADT-4
as prescribed under rule 13 of Companies (Awdit and Auditors) Rules, 2014 with the Central
Government, during the year and up to the date of this report.

¢ The establishment of Whistle biower mechanism is not mandatory to the Company and
hence reporting under clause 3 (xi){c) of the Order is not applicable to the Company.

In pur opinion Company 15 not @ Nidhi Company and hence reporting under clause 3 (xil) of
the Order |s not applicable to the Company.

According to information and explanations provided by the management, transactions with
refated parties are in compllance with section 177 and 188 of the Act, where applicable and
the details have been disclosed in the Financial Statements, as required by the applicable
acoounting standards.

The Company is not required to have an internal audit system as per provisions of the
Companies Act 2013 and hence reporting under clause 3(xiv)(a} and 3(xiv){b) of the Order
Is not applicable to the Company,

In our opinion and according to the information and explanations given to us, during the
year, the Company has nol entéred into any non-cash lransaction with the directors or
persons connected with him and covered under section 192 of the Act and hence reporting
under clause 3 {xv) of the Order Is not applicable to the Company.

a. In our opinion and according to the information and explanations given to us, the
Company Is not required to be registered under section 45-14 of the Reserve Bank of India
Act, 1934 and hence reporting under clause 3 (xvi){a) of the Order is not applicable to the
Company.
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b. In our opinion, to the best of our knowledge and according to the Information and
explanations given to us, the Company has not conducted any Non-Banking Financial of
Housing Finance activities during the year under review and hence reporting requirement
under clause 3[xviXb) of the Crder is not applicable to the Company,

€. In our opinfon, to the best of our knowledge and acoording to the information and
explanations given to us, the Company is not a Core Investment Company (CIC) as defined
fn the regulations made by Reserve Bank of India and hence, reporting requirements under

clause 3(xovl) (¢} of the Order are not applicable to the Company and, not commented upon.

d. The Group does not have any CIC as part of the group and hence reporting under clause
3xvi}{d) of the Order is not applicable

xvil. According to the information and explanations provided to us and on an overall examination
of the balance sheet, the Company has not incurred cash losses for the year ended March 31,
2023 bat has incurred cash losses for immediately preceding financial year of Rs. 16.54 iakhs.

uvlil. There has been no resignation of the statutory suditors of the Company during the year and
hence reporting under clause 3(xviil) of the Order is not applicable.

wlx. On the basis of the financial ratios, ageing and expected dates of realzation of financial assets
and payment of financial liabilities, other information accompanying the financial statemants
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come 1o our attention,
which causes us to belleve that any material pnoertainty exists as on the date of the audit
report indicating that Company 18 not capable of meeting its labilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this k& not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all labilitles falling due
within a period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due.

KX, The Company was not having net worth of rupees five hundred crore or more, or turnaver of
fupees one thousand crore Of more or a net profit af rupees five crore or more during the
immediately preceding financial year and hence, provisions of Section 135 of the Act are not
applicable to the Company during the year. Accordingly, reporting under clause 3(xx)(a} and
b} of the Order is not applicable for the year,

i, The Comparty does not have any investment in subsidiary or associates or joint venture
Comparies and accordingly preparation of consolidated financial statement is not applicabie to
the Company and hence reporting under clause 3(xxi) of the Order Is not applicable.

For Rajendra & Co.
Chartered Accountants
Firm's Registration No. 108355W

é/lm;%:,_

K. K. Desal

Fartner

Membership No. 100805
UDIN: 23100805BGRSKF181]
Place: Muembal

Cate: May 19, 2023.
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ANNEXURE "B" TO THE INDEPENDENT AUDITOR'S REPORT OM THE FINANCIAL
STATEMENTS OF SEAMEC NIRMAN INFRA LIMITED

(Referred to in paragraph 3 (f) under 'Report on Other Legal and Regulatory
Requirements’ of our report of even date)

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act")

We have audited the Internal Financial Control over financlal reporting of SEAMEC NIRMAN INFRA
LIMITED (“the company”) as of March 31, 2023 in conjunction with our audit of the Financial
Statements of the Company for the year then ended.

Management Responsibility for the Internal Financial Controls

The Company's management Is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of Internal control stated in the Guidance Note on Audit of
Internal Financial Controls Cwver Financial Reporting (the “Guidanos Note™) issued by the Institute
of Chartered Accountants of Incia("ICAI"}, These responsibilities (include the design,
implementation and maintenance of adeguate internal financlal controls that were operating
effectively for ensuring the orderly and efficlent conduct of its bosiness, induding adherence to
companys policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the acturacy and completeness of the accounting records, and the timely preparation of
refiable financial information, as required under the Act,

Auditor's Responsibility

Our responsibility Is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note issued by ICAT and the Standards on auditing prescribed under Section 143{10) of the Act, to
the extent applicable to an audit of internal finandial controls. Those Standards and the Guidanos
Mote require that we comply with ethical requirements and glan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls oparated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemnal
financlal controls system over financlal reporting and their operating effectivensss. Qur audit of
internal financial controls over financial reporting Included obtaining an understanding of Intemal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal conbrol based on the
assessed risk, The procedures selected depand on the auditor's judgment, inciuding the assessment of
the risks of material misstatemeant of the Financial Statements, whether due 1o fraud or error.

We believe that the audit evidence we have obtained s sufficient and appropriate to provide a basis
for our audit opinion on the Company’s Internal financial controls system over financial reporting,

Meaning of Intemmal Financial Controls over Financial Reporting

A company's Intemal financlal control over financial repovting 5 8 process designed o provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Financial
Statements for external purposes in accordance with generally accepted accounting principles. A
company's Internal financial contral over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
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the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of Financial Statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the Company are
belng made only In accordance with authorisations of management and directors of the Company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acguisition, use, or disposition of the company's assets that could have a material effect on the
Financial Statemeants,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibifity of collusion or improper management override of controls, material misstatements due to
ermor or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the Internal
financial contral over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate,

Opinion

In our opinton, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as
at March 31, 2023, based on the internal control over finandal reporting criteria established by the
Company considering the essential components of internal control stated in the Gusdance Note on
Audit of Internal Finandial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Rajendra & Co
Chartered Accountants
Frm’s Registration No. 108355W

oy

K. K. Desal

Partner

Membership No. 100805
LUDIN: 23100805BGRSKFIE11
Piace: Mumbal

Date: May 19, 2023,




SEAMEC NIRMAN INFRA LIMITED

Balance Sheet as ot March 31, 2023
N t' Lokhs
Pacticulars g As 3t 31.03.2023| As ot 31.03.2023
A = ASSETS
1) Non-current assets
{#) Progerty, plant and egupmants 4 417 117
(b} Findncial ssets
(1) Oheeer fimancial asteby 5 15402 0,10
[e) Deferrnd fze assats (net) & : 250
{d) ficr-ouETent i assets [net} 7 - o7
1914 3.84
2} Currant assets
(@] Imvenbories 4 5574 -
(b} Financig assets
i1} Trade reconables 9 Te.H -
(i} Cash and cagh pouhvaienits 10 1.73 09,10
{iif] Oifwer Mnancial assets 11 [ ] 067
{ic} Cther cument essets 12 16.36 041 |
470.37 310.36
TOTAL ASSETS L 48541 1 F14.30 |
B~ EQUITY AND LIARILITIES
1) Equity
{#) Equity share captal 13 10,04 1000
i} Other equity 14 15.53 (14,57
19.53 i
2) Labilties
Mon-current Babdlities
Lm Financial liabiies
(i Barmfrwangs 5 . 150.00
{ia) Lease Gabdity iE F, :
(i} Deforred tax abdey & ooy -
a1 15650
Current liabifities
[{a) Emancial hatsdaies
{1} Bormorwings ¥ 310,00 150,00
(i) Lease Babdity LE] 2.8 -
i} Trade piysbins 19
-Total Dubstanding dues 1o e and small ererprses 4360 .
=Tl Quistarding dues of creditors olfwr than micro-and small .55 2.97
; 3 1
(i Cher Firsnensd Eahdities. L1 B BE 1512
14} Other cumrent liahidnes Fa xir L
{c} Curmpnt Tou abdibes (meth k] 5, -
what T
AND LIARILITIES #0941 ﬂt!ﬂ-
Sumimany of Sgmificant oountng policies i
The Bccompanmying nates ate 30 infeg sl part of the Snancad satements =ar
&5 per our report of even dais
For Rajendra & Co. For and on behalf of the Board of Directors ol
Chartered Acoouniants SEAMEC Mirman Infra Limited
Firtm e ioft No. L0815 5W
28 Wpony
K., K, Dassi =
Farines L | nty Vinest Agarwal
Memibership Mo 100855 Darmgior Dhrechor
(DN [Feta44l) (DN Q6PT3RIT)
Place: Mumbai Place: Mumbal

Datn: May 19, 3023 Date; May 19, 2023




SEAMEC NIRMAN INFRA LIMITED
Statement of Profit and Loss for the Year ended March 31 2023

L Lakhs
Particulars Wote Mo | Year endod 31.03.2033 Period ended 31.03.20232
Incoma:
iﬂml'mm Operatons 3 6L 4G
{0ther mcome 4 007 0.65
TOTAL INCOME 26653 0.69
Expenses:
Cost: of Materisl Consusimed 25 108,74
Dperating Experses 26 29820 2
Chisinges in inventones of serves & goods-n-process. i {359, 66)| -
Empinyes benefit expense Fi] 13768 477
Finanpe oosts ) 27 2.00
Deprenabon and smorisabon experses 30 an 0,02
Other expenses. 3l 512 .26
TOTAL EXPENSES 119.77 17,26 |
PROFIT BEFORE TAX 46.76 {1657
Tax expenses:
Cusment Lax 10.25 -
Dufemmind o 231 2,50
TOTAL TAX EXPENSES 1278
PROFIT FOR THE YEAR 34.00 uuﬁ
OTHER COMPREHENSIVE INCOME
Itesmes: that will ned be reclassfied to profit or ks [ret of bax)
TOTAL COMPREHENSIVE INCOME 34.00 {14.07]
Earnings per equity share:
ek K Debuted (Face Vialee of § 10/ sach 33 3400 (1407
Surmmmary, of sgrificent accounting poiioes: 3

The sccompanyng notes ane an integral part of the fnancial Saemants

Ag i dur report of even date

SEAMEC Mirmusn Trfrs Limited
~fiw \ﬁh \ 5
5.N Mohanty Vinpet
Danactor Director
(OIN QP48 [DIN D70RITLS)
Place: Mumbai Placa: Mumbai

Date: May 19, 2023 Date: May 19, 2023




SEAMEC MIRMAN INFRA LIMITED

Cash Flow Statement for the year ended March 31, 2023

¥ loktg
Particular Year ended 31.03.2023 | Perlod ended 31.03.2022
Cash Mows from operating activities
Frafit before tax 45.76 [16.57)|
. n*,nhrtandemmneﬂ: 3.3 002
Interest income {3.57) (0.69)
Misrefianous Datanog writhen back {007 -
Firance Cost (Gross) M0 2,00
L ELSNLLAL I..-'.I..'..Il' 5 mg-l‘} X
Decredse [ [Increase) in frade and other recenvables (113.81) {0440
Increase / [Decrease) in trade and other parvable v, 16:46
Cazh generated from operations {287.89) 0.74
Less ; Direct taxes paid (net of refunds ) 4.5 {0.07)
Met cash flow from operating activities [A) = {292.48) 0.66
Cash flows from investing activities
Punchase of Property, plant and equipment including OWIP (0603 {1.19)
Iterest recergd 4.18 naz
Net cash from | {used in) investing activities (8) 358 {113
Cash Mows from Minancing activities
Interest pasd (25,70 (0.20)
Leasa rental pad {3.00] .
Proteetls from wsue of shares { refer note 11(a) ) - 1000
Froceeds from Inter Corporate Loan 50,90 300,00
Repayment of [nter Conporste Loan {40.00) P
Met cash from/[used in) financing activities [C) (18.70) 3089.80
Net increase [ (decrease) in cash and cash equivalents [A+8+C) (307.50) 309.33
Cash and cash equivalants ot the beginning of the period 9,33 -
Cash and ceh equivilents ot the end of the penod 1.73 365.35 |
Companents of Cash and Cash equivalents
Cast on haang 0.97 1 i -
Balances with scheduled banks
. ml':::umu hepemig ongenal s 3 i Bl
- in Lty than 3 months - L0, Oy
Total 173 308,33 |
S— —_————u

Statement of cashflow has been prepared ynder tha mgirect method &5 S22 oul i the [nd AS -7 “Staternent of cashfiow m the companies

{Indfian accaunting stamdands) rules, 2015,

Summmary of sigrficant accounting poboss
The accompamying notes are 3n integral paet of the finandsl statements

As par our report of even date
For Rajendra & Co.
Chiirtiered Accogrtants
Firmn regretration bo. 1DE355W

3
1-37

For and on behalf of the Board of Directors of

SEAMEC Mirman Infra Limited

Place: Mumbai
Dirbe: May 19, 2023

Cetrector




SEAMEC MIRMAN INFRA LIMITED

Statement of Changes In Equity for the year ended March 31, 2023

{A) Equity Share Capital
1]c

Balance as per the last Financial Statements

Profit | (kass) for the year
otal Other comprehensive Income for the year

Closing Balamoe

Other itams of Comprehensive Income
Balance s per thie last Financlal Satements

.{JLH".MHEF’L'Q ¥ Lakhs
Balance at the | Changes in Equity Balance at
beginning of the | Share Capital due | Restated balance at |  Changes in  |the end of the
current reporting to prior period | the beginning of the |  egquity share current
period errors current reporting | capital during | reparting
period the current year |  period
10.00 - - s 10.00]
(2) Previous reporting period ¥ Lakhs
Balance at the Changes in Equity Changes In Balance at
beginning of the | Share Capital due | Restated balance at | equity share [the end of the|
previous reporting to prior period | the beginning of the | capital during current
period BITOrs previous reporting | the previous previous
pericd year =
r - 10.00 10.00
(B} Other Equity
C Particulars
Retained Earnings (Mote 14)

Profit | (loss) for the year
atal Other comprehensive Income fior the ot
Closing Balance

A5 per our réport of evien date

For Rajendra & Co. For and on behalf of the Board of Directors of
Chartered Accountants SEAMEC Nirman Infra Limited
Firm atian No. 1OEIS5W
e AL e
K. K. Desai 5 N Mohanty
Partner Direclor
Membership No: 100805 (TN O7Eadd48) (DN 07089315)
Place: Mumbai Place: Mumbai

Date: May 19, 2023

Date: May 19, 2023



SEAMEC NIRMAN INFRA LIMITED
Notes to Financial Statements for the year ended March 31, 2023

1

{al

Corporate Information

SEAMEC Nman [nfra Limasd [ me Compary) & & pubdc Company incorporated 0 [ndla under the provision of the Companiss At
2011 having its registened office at 4, wing 8, Mot no 32, Corporate Avenue Off Mahakah Caves Road, Munbai -400097. The Company
= manly’ engaged in the achvity of construchion and sreclion of roads, brdoes, tunnels and other infrestructurs projects, fumkey
BCirabes, EPC contracts and such other Wnds of corstructson,

mhrdﬂmm&mww sialements for the pericd ended March 31, 2023 and suthorised for fssus on May 19,

Basis of preparation

The finanicinl statements of e Company Rave Been Drepened i sicordance with Be Indian Accounting Standards (referred to s Ind
A5} a5 prescribed under gaction 133 of the Companies, Act, 2013 read weth Cormpanmies (Indlan -Accounticg Standards) Rides as
wmenced froem e B me,

The financial statements have been prepared on @ historical cost bask, sxcept fof oertain financial assets and lisbdities measured at
fair value [refer pecountng palcy regandfing finsncial instraments),

The Financial statements are presented in Indian Rupees (¥) which = afso &5 functiondl cmency and all valves are rounded to the
nearest lakh, sxcent otherwise stated.

Summary of Significant Accounting Policies
Uze of Judgemenis, Estimates and Assumptions

The preparation of the Compam's fnancal dements reguines management t0 mace judgements, eshmates Mid ASSUMPLONS. Thal
affect the reporied amounts of nevenued, expenses, Bsseis and liabdties, and ihe accompanying disciosires, and the dnclosure of
contingent abelties, Uincertainty about these assumptions and estimates coukd fesult in outcomes that reguere & material adjustrent
to the carmying amount of assets or Labilifes affectad in foture perods. Estimates and underfying assumptions ane reviewed on an
angpng besls, Revisans 6 accourting estirstes a0 mecognised in the period m which e estimates ade revised and 0 fuifure perods
which are affectad.

Estimates and Assumptions

The Fmancal Statements hive been prepased on the histornical cost hasis except for certain fnandal instruments that are measuned at
fair values at the end of each reporting period. The key Assumtions conceming the futre and ofher ey sources of estimation
incertmndy at the reporting date, that Rave 8 sgnificent riss of Gueng & material adiustment 1o the carrying amounts of Essets and
linbilities within tha nest Bnancial yess, are gescribed bl

Useful lives of property, plant and equipment including Impalrment thereof

The Company revews the useful life of property, plart and equipment at 1he end 'of Each reporting pedpd, Thes reassessment. mary
nesult in chiange @ degreciabion sxpende in future penods. The company assess the impairment in the carming walue of Bingible amets
ot sach reporong date using best available infonmation.

Aecovery of trade receivable

haigements are peqiined in gesnng e recomrability of overdue trade recehables and deftermining whesther B provSion Bginst
ihose recevibies S reguiredl Factors consdersd inchude the creds raony of the counterparty, the smowrt and Bming of anticpated
fisture payments and any possible actions that con be taken to mitigate thee fsk of norrgayment.

Provisions and contingent linbilities
Management aophes ifs fudjement in determrung whisther or not 8 Drovisson should be recersad o 3 conbngent Eatdity should be
drcioged.




Notes to Financial Statements for the year ended March 31, 2023
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Classification of Current and Mon-Current
The Company présents assets snd kabilties in the balance sheet based on currend) non = current dassficanion.
An psast s trepted 3% curment when it s

&l pither gssety are diisifisd @ o oumend.

A Tlabdity w8 curment when!
A1 b mepenctid b b sittied o nosmal openating cyde,
The Crrpany dlassifies all pthar Fatwlities 84 fon — current.,

Deferred tax assets and lablities are classifed s non = cument assety ard Gadiities, 85 apoicable.

Property, plant and eguipment.

Property, plant snd equipment are stated &t cost of acousabion or construction less accumulaed deprecistion famomization ang
impaerment. kodses, if any. The tost comprses of the acqussition | installaban prce (net of GST cradit whevever applicabls) and sy
ttrihutanle com of bringing the property, elast and equipment to fs working condithon fae its intsndad e,

ﬂﬂmmﬂmmmuﬂm.mm equpment under ingaldation | under development as at the ballance shssy

Subsequent exgendituees related Lo an item of property, plant and equipment B Sdded b ity gross book value only I & incresdes the
future benafils from the exnsting asset beyond ils previously sssessed standand of performance.

When & major inspection/ gverhaul 5 performed, its cost i recognized in the camying amount of the related property, piant and
BHEARMETTE 5 & reglacement iF tht recogretion criteris are sabicfied. Al other repair and rainienance Costs dre recognioed i statement
of profit and less a5 mourred,

The Company identifies and determines séparate useful life for each major companant of property, plant and squipment, if By have
usedul il that ic materially diffarert from that of the remaining asset.

items such & spares is recogresed in accorddnce with Ind AS 15 Property, Plant and Equipement” when they mest the Sefintion of
Propery, plant 5nd egupment. Dtherwise, such ilems are dasofied & ineriones,

Progérty, plant and equpment not ready for the intended use on the date of Balance Sheet are Gsdosed s “Capital work-n-
Brogress”, Advanies given Towands acquisiion of property, plant and Eguipments cutstanding &t each Balance Shest date are
dischosed a5 Capital Advances under “Other Non Currend Assels”,

Lessd ansing from the rebrement of, ang gains and losses wimng from disposs of property, plant 2ng equitiment ane messued s
the difference betwesn the net daposal proceeds and the carmying amount of the property, plant and squpment and are recognised in
Hhe statemnent of profit and koss whan the propety, plant and equipment & devecagreed,
ﬂqmmmmwmﬂ&ﬂwﬂm.MWmmmrma:m&mwrm
#nd pejusted prospectvely, i approprate,

Depreciation on Property, plant and equipmant

Oepreciation on property, Blant and equinment & provided using e Straight Line Method bass so as to weite olf the onginal cost of
e Bodet ey it estimated resdual value over the egtimated usaful e, The Lseful iife for these propery; plart and esulpment e =
prescnbed under Part C of sthedule I of the Companies At 2013, The Marsgement belivves that these ssterstad usshi life are
ranlitic and refloct faer appeomimanion iof the period dver which the assers aes lishy bo be gesd, '

Machinery spares wiich are captalaed, are deprecated over the balance ussful ife of the nespecTve property, plant of soupment or
e Dalange usedul life of mothar vesssl, whichever is lower,

Residual Valus:

The usstul ife and resdusl valuis of the Comgpany's s2ssts are determined Dy the Management a2 the Bma e 25580 15 aooured and
remeed periodically, including A2 =ach financial vear and, The Iife &e bided o hstoncol expenence’ with . simiar e s well g5
anticpation of fubpee svents, which may moact thair e such m chanaes in bechralpay,




Motes to Financisl Statements for the year ended March 31, 2023
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Intangible Assets and Amortisation
intangible aksets are recognised when i 5 probabils that the future economic benefits that ane atmbutable to D assets will fow o
the Company and the cosf of the asset can be measured reliably,

Intangible. aseets are stated at cost of acguesition less socumilated amortization and rmpasrment losses, if any. Intangible assats are
amgrired gver their estimated iseful economic life, Computer Softwane cost is amorfized over 3 penod of flve years pling Siraight-dne
methiod,

Gains o kesss ansing from derecoghiton of an witangible asset are measursd &5 the diffsrence betwesn the net disposal procesds
#nd the comyng amount of the asset and are recogrured m the Statement of Profit and Loss when the assst s cereoogrized,

ThtmﬁnbmmﬂmhmmmMMmWamm:mmmﬂmnhmnmmﬂ
Each FEporing period.

Azsets classified as held for zale

An item of Property, plant snd egquipment 15 classfied as asset held for sals ar the nme when e Mansgement is committed to sefl /
Miapose off the miset and the asdet 5 expected 0 e sold |/ daposed off within one year from the date of classification. Aot
dagsified 25 held for sale are meznied At the Iower of their camying smount and faie value 165 costs to 4,

mmuhﬂhﬂﬂmWmewmm,Mmmm mimngible assels
oron classified as el for safe 1o cwners dre rot deprediated or amortised,

Impairment of Non Financial Assets,

As ot each balance sheet date, the Company 33seses whether U'wre & an macation tThat an asset may be impaired and slsg whether
there g an mdicotion of reverssl of Imparment loss recograred in the previous periode If any ndicabion masts, or when anmaal
impairmen teshng for an asset is raquired, if sy, the Company determines the recoverable amount and impasment hess |8 recogrised
whiEt e Carmyving smourt of 30 asset exceeds # recoverable BMGURL

Inventories

Irveniones congst of project matensl, stores and consumables for se in runming of projects. Thess sre valied 81 lower of et and
pet nealizable value after providing for cbeolescence, if oy, Cosl i determined on weighted swerage bass. Net realabis valise 15 the
msimated selng price i Ihe ordinsry course of business, less estimated costs of complétion and the estimated costs necessary 10
make e shie.

Cash and cash equivalents

MMMWMMMWMMHMMHHMWMMWM
which are readity convartible inta known amaurts of cash that are subiject to an insignificant nsk of change in value Bnd having onginal
maturites of Hirge months or kess. Flued depesit having residual maturity up 1o twelve months from Hhe reporing prricd b corsidensd

‘s pet of Dank befsnces other than cash and cash Sgquivalent. Fioed depost with residial matunty mome than teelve mantha from

reporting peniod o disfied under ather non-ourrent. assets.

Retirement and ather employes benefits

Ratiresnent Genefits 0 the form of Provident fund are 3 gefined contribution scheme. The Company's contribltions paid [ payable
tiwards these defined contribution plan I8 recognited a5 expense in the Statement of Profit and Loss cunng the year i which the
employse rendms the related sarvice, There are no ofher abligations other than the contribuhon payvable to the respectie fund. IF tha
coriribulion payable to the schemn for serice receved before the balance sheet date excesds the condribubion Sready phid, the
ceficit payable to the scheme = recognized a5 3 sty after deduchng th contribution aiready paid. If the conkribubon alvesdy paid
Euteads ihe confribution dug for sendces recennd Defore the balance sheet date, then excess is necognized o5 an a2t to the medens
thit the pre-payrmant will kead 1o, Tor example, 8 regioction m future payrmest o 3 cash refund

Short fenn Compensated abmenoes ars proiied for besed on esiemater The Cormpany pressnts thése &5 3 curent Babikty m tha
halhnes Sheet, (o the extent it does pat have @n ncondibonal nght i defer &5 setlement for 12 manths alter the reporing date,




Notes to Financial Statemants for the year ended March 31, 2023
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Forelgn Currency transactions
Thee Comgiary's findncial statements ave presented in [NR, wiveh & also e Companys Functional Carrency.

i} Initial Recognition
Foregn currency tracsactions are réconded & the reporting cutrency by saphying, to the faragn curmency amount, the sschange rats
between the reporting currency and the faregn currency ot the fortnightly Bverags rates,

i) Comeersion

AL &ach balance sheet cate, Toregn corrency menstary dems sne reporied usng e closng Exchange fa0s, Mok monatary ilems,
m“mmmmammnimwmmmm.nwmmmmnmmu
he trangachon.

m} Exchange Diferences

Exchange differonces ansing on the settfement of monetary iterd or on repoting Company’s monetary bems ot ratss differsnt from
those at which they were mitialfly nécorded dunng the year, of reported in previots financisl statements, are recogrized as income o
i expenges. in the year i which they arse. The gain or foss anising o Transiation of non-manstary |t i3 recognised m line with the
gEn oF losx of the ftem Gl gave rise to e fransistion difference. (e tanslaton differences on ilems whoss galm or loss 1
recogTEsed i ather tompreherdve moome or the satsment of profit and ks is also recogised in other comprehensive moome of tha
Aaterent of profit and loss respectnesly),

Taxes on Income
Tax expérse comprises of Current Tow, Deferred Tak and tax adjustinents of earlier years. Income & Mxed n socordance with the
pronesions of the Incoma Tae Act, 1961

Deferred Tax
Deferred taw &5 provided using the Nabity method on temporary differences betwesn te tax bases of asssts and kabillties and their
Laryineg Bmolnts for the financial reporting piurposes, ab the reporting dats,

Dofprerad (e e mednuned ot The tax rates that are expected to apply in the yesr when the asset is realioed or the ety is settlag,
bsed on tax rates (and tax laws) that hivve been enacted or substantvely eracted at the reporting date.

The carrymg amount of deferned tix assets is reviewsd Bt each reparting date and reduced o the extent that it is no longer prohatis
that sufficiont taxable profit will be avadsble 1o allow all or port of the deferred tax asset wm be ublised. Unrecognsed deferred tax
RESels Are re-asseeed at sach reporbng date and ar= recogreed 1o the extent that it fuss becorme probisble that fuburs eatls profits
will alicre the deferred ta asset to be recovensd.

Deferred tax relabing io iems recogrised outside profit or loss = recograsd outide profit or loss: (aither in other comprehensive
incoeme o it aquity). Deferrid 139 fems are recognised In comrelabon Eo the Lindeshying Transachion either in DCT or directly m eguity.

Defarred [ax liaodibes are offsst ¥ 3 legally enforceable Aght exsts to st off current tax Esests Bgainet current tax inbilibes and the
deferred tawes relate 1o the same xabls anlity and B SAME BEation authonty.

Revenue Recagnition.
1) Revenue from Contract with Customers

Reveriue i§ recognised o the Statemernt of Prof and Lo wher:

» [dentficaton of the confract, or contracis, with & clshormer

= [dertification of tha performance chigations in the contracy

» Detrrrningtion of the rardacton phoe

= Allocation of the trarsaction price 1o the performance gbligations in the confract; g
= Hecognition of revenue when, or &5, we mabafy a performance obligation

Revenus {8 recogrded when' the' performance cbigation has been satishied, which mappena dpon the traogfer of contral to. the
austamer at an amours Bt reflects the corgiderabon to which the Company emects (0 be entrlisd in sxrhangs. for e servicss.
Raverim i fecognied when or s performanie-cibligations are sathfed by tranafeming the promised sennces O the customer, e, ot 8
pCertt M B or over S peosroed Thal the siace of complshion can be melsored rélipkly,
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Cos of services rencensd inchides Equspemnt hire expensss, (8, sioves, s0ares, Fepair ant MAMEENancs expenass, Inunance apenses
eft.

EWMW-WMﬂMMIMMwWw*WMW
interesl epenses.  Other expenes — (ther sxpenaes. which compiss office eepenses. provisans, managements cost and other
Expanses reliting to administration.

The Company collects Gooos and Serwce Tax (G5T) on behall of the govermimant and, therslons, it &5 mot &0 sconomic benefl Miawing
10 the Compamy, Hence, & is eschudad fram revenoe,

i} Interest & Dividend Income

For all Ainancial instruments measured at amomsed oost, iNtersst income 18 reconded waing (he effective nterest rage, wivch s the rate
hat exactly discounts the estmated fubise cash payments o recaipis feough the expected ife of the fnaooal ingtruments o 3
sharter period; whene appropriate, to B et cirmang Smount of the foancal ssset. Interest income i inciuded in other income in the
atdtement of profit and loss. Dwidend inoome IS recognied when fhe Compams fght to receive dedderd 15 established by the
Balance Shaet dats,

Leases.

The Compary 83 & Leises

The Compiarny siiested whether b contract contains @ Jease, at inception of 8 coniracs. A contract i, of contains, & lease o the
contrach comveys he rght 1o Contral the use of a0 dentifled asset for 8 peviod of B in eschange for consideration. Tio Bssssy
witether & contract conveys the nght to control the use of an dentfed seet, the Compary mEreses whethe:

£ The contract imolves the use of an identified asset
L The Compacny has substacitially all of the economic benefits from (e of the Sotet Mroush e period of the beace nd
3. The Comparny i the right to direct fe e of asset.

A3 the date of commencement of the lease, the Company fecogreses & nght-cf-use-ssset ("ROUT) and a corresponding lease iabdsy
for a8 beass arrangements i which it 5 3 letses, except for Inases with 2 term of teslue momths or less (shom-1enm fesses) and low
value lenses. For these shomt-term and low valiue jeasss, the Company recogrires the lease payments as an openating sxperms on a
straight-tne basis pree the term of the lease.

Cevtain Leasa arrangements nchides the oplions 1o extend o [erminate the kase befong the end of the ease term. ROU asssty snd
hease bl mchsde thege aptions when & 5 masonably cestaln that they will be enercised.

The of nghi-of-use assels are amally FECOQMTSD BT COSE, WhiCh Comprises the subial amourt of the e ablity Sdjusted for By lease
paymEnt mabde prigr to the commencement date of the lease phes 30y dital drect ooshs less any [pass ingentves. They'are
subsaquenely rmeaasuied ot codf lesa socummulated deprecation and imgeErmnent losses,

Right-to-use assets are depreciated from e commencemant date on 4 Sringht-dne bisis over the shorter of the lease term and
isseful life of the underlying asset. Right of Use sssets ane evilusted for recoverabidity whenever everts or changes in Grcumstances
indcate EhaT Hhisir crmpng Amounts may not be recowerable. For Ehe purpose of impairmant testing, tha recoverabile amount [i.e. the
fiigher of the fair value less cost to sell and the value-in-use) 15 determined cn @0 indaidual asset hams unisss (he Sudet doss nat
generate cash flows that are largely independent of ihose from othes ssseta. In suth cases, the recowable amoant is determinsd fof
the Cash Generating Linit [CGU) t0 whnch the axsets befongs.

The |esse bability & intially measered at amomaed cost ot he present vidue of the future lease payments. The lsase paymans are

dsrointed using the intenes rale implcit in S lease or, I not readly geterminabis, usng the incremental borrowang rates 0 the

country af changes IS assessmient f whether I will ervercase an extension or 8 bermenation opton,

The drecount rate 5 gendrally based on fha incremeital Borrowing rdde Soecific 0 0 Leaca bong evaluated o for 3 portiobo of lesses
with Senilar charsctarasies

Lease fintably s ROU gsset fove Deen separalioly presentad i the sespective MNote and lease payments have been classfled a5
financing cash Hows.

The Company a5 & lessor

Leasss tor winch the Company 58 kessor s dassfied as a fingnce oF opevating leass, Wheneysr the terms of the leaie ansier
substantiafly #l the rigig and Fesbots of panership b the lessee, bhe contract 5 dassdied o5 a finanes lease. Al afher laadeyg 3
dassilied &% ooerating keases,

When the Compirry = 00 intermediate kessor, (b aocounts for s intenests in the head laasd and the sublodss seoarately. The subliaase
&5 classdied &s a fnance e opsratenn lebde vy refeande 9 e fght-of-Use amset anand from e haad lease,

For aperating leases, rental income |5 recognine on @ strasght; Brne Basic over the term of th nélevant leasa.
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Provisions

A prEniion s recogrezed when the Company has 3 pressnt obigation [Legal or Constructive) &5 8 remlt of past ewents, if @ is probaeids
that an outflow of rescurces embodying economic benefits will be reguired to settle the obigation and 2 relisble pstirnate cain bo made
of the amount of the obligaton. These estimates are rewewed o each Balance Sheet date and adpusted to reflect the current hest
eshimates.

I the effed of the ime value of money & matensl, provisions Sre OisCounied Using 3 current pre-taw rake that reflscs wiken
Eppropniate, the niks specific 1o the lablity, When discouniing 5 used, the increste i the provision due to the passage of hime s
recognised 35 8 finance oSt

Segment Reporting

The Chief Operatanal Decuan Maker monitors ihe operating results of s busress Segments separately for the purpose: of making
decsions about resource allocation and performance assssement. Seoment performance i evaluated based on peofit o loss and s
medsured consstenthy wath profit or ks in the Bnancial statements.

The Dperstng segments have Deen denbfied based on geogranhical incabion of the prosec site.

Earnings par Share

famic earmings per share are calculsted by dviding the et profit/ loss for the year anributatie to equity shansholders by the weighted
iverage number of egiaby shiaves pulstanding dunng Ihe year,

For the purpose of calculating dluted éomings per share, the net profit for the yead attribulatle to equity sharsholders and the
wesghted average nmber of shares outstandng during the yiar are adjusted for the effecs of diluted potenial souity shisres, i1 any.

Contingant labilities

A contingent Nabilty is 2 poaslie obiigation that setses from ped events whoss soeferce will be confirmed by the oooumsnce o non-
DoouTence of Ghé or more uncertin fubyues ivents beyond the tonfrol of the Company or 3 present obligetion that = not regognized
because it i not probable that an outflow of resources will be requined to seffie the obligation. A conbingent liabality alén arisss in
wmmmm-nmﬂummwm it cannot Be mesiured relably. The Company does
nat recogrin & conbngent Sabiity but Seclases il sostence in the fnancsl statements,

Borrowing Costs

Borfowing costs dimedly annbutacie to e cqusibon and constructon of an assel which takes -a substantial period of Bme: fo get
meacy for ity interided use, ane capitalized @5 @ part of the cost of such assets, untl such tme the dwset is substantially ready for its
enterded. use. Ad gihar borrrwang Ccomts a8 recognied in the Sratemsnt of Profin and Loss in the year in which they oo, Borrowang
woity conest of interest and other costs incurmed i connection with bomowing of funds, Bormowing cost also. indutes exchangs
diffisrences. b0 the dent reganded &5 an adjusiment to. the bomowing cosi.

Financial Instruments -
A Firancial ingtnument & ahy coniract that grees noe 1o o finsncal ascet of one entity 8nd B Fnancial Lability or equty instnsment of
Encther endity.

Financial Azsets

Initisl recoghition and measuremant:

All financia assets are recognised initilly ot fair valug plus, i the case of Bnanoal assets ok recordad Bt fair value Brough prolt o
MHWMMnMMmmmamwmmuwﬁwﬂumm
cebrvery of assels within 3 bme frame established by reguistion of cormwention in the market place [requiar way (rades) s recognised
ie ihe tricle date, Le., tho dafe that the Company cosmemis o purchsss o 4ol he oot

Subisequent measurement

For purpnses of subssguent measurement, franoal assets ane classfies m four citegones:

{1} Dl irgtrumeenis ab amartsed cost

(1] Detat irstrusnents 8t tair vatue hrough other comprehensive income (FYTOCTL

{ui) Dbt instrurmnants: at fair value thiowsgh prafic or foss (FYTPLY,

(e} Equity irtruments messined it fair valoe: through other comprehensies incorms (FITOCTL




Motes to Financial Statemants for the year ended March 31, 2023

Debt instruments at amortised cost

A "debt imgtrument’ & measured at the amortsed codt if both the followng conditions Sne met:

) The asset is hsid within b Busness modal whose objective ts b0 holid assets for collecting contractual cash Aows,

#nd

b Contractual werms of the ieet gve re on speafies Sates 1o cash fows that &= solely pnents of principal and

interest {5PPT) on the prirdipal amount outseanding.

After initisl messoremend, such firancial assots are subseuentty measured 87 smorbssd cost Using the effective intersst mate (EIR)
method. Amortised cost & chlculated by taking into account any discount o pemmium on Acquesition 5nd fees or costs that ane an
integral pat of the EIR. The EIR amortisation w included in other income in the statement of profit anid loss. The kosses arsing from
irpairmnerl are recagnised in the profit o loss. Thes category generally anplies bo trade nd ofher recenables.

Debt Instrument at FVTPL

FYTPL b5 & residudl category for deot mstrements. Any debi instrumant, wich doss noc mest the ontena, for categonzanon e ot
amortired ookt or ds FYTOC], 5 dassifted as af FYTPL

In addtion, the company may slect 1o deugnate & debl ingrument, wisch obherwise mests amertized cost e FYTDC] criteria, 2% at
FYTPL However, such slection is allowed only if doing 5o reduces o elimnates @ measuremarnt or recogrition inconséstency (raferred
o a5 "Accounting mismateh’), The comparmy has not designated any debt instrument os at FYTPL.

Deetit instrurments achiced withen tha FYTPL category are imessared ot fair wslue with @ changes recognioed in the prafitand ke

Derecognition

A financial Bsset & primanty derecognised when:

The rights to recerve cash fows from e assel have sxpred, o

The company has frarsferred Bs rights to necere cash flows from the sssst or has sssumed an obiligation to pay the receved cash
Powrs in full wihout matenial delay T & thing perty under @ ‘pass-through'’ serangesment; ang sithar

{3} the comparny has fandered substantially ol the nas and rewancs of the s, o (B) the company has nether transferred nor
retained substardially all the risks and resbndd of the seut, nd hes ramsfered control of the assst,

Whien the company hes ransfersd i nghts to recewe cash flows from 2n asset or nas SNEmes N0 § QASE-Hhvough Srmangement, it
evaluates f and tn what extent & has retaned the mks and rewards of ownership. When It has neither trarsferred nor retained
substantally all of the rigis and rewards of the asset. nor transferred conirol of the asget, the Company confinues to recognise the
transfemed asset to the axtent of the comgamy's continung invghvement. In that case, the company also recogresss an assoosted
atility, The transferad. asset ard the assocated kabikty are meksured on 4 basis that reflects the rights and obligations that the
CompanTy has retsned.

Continging Mvolvement that tees the-form of 3 guarantes over the ransfered et & messuned at the lower of the crignal cempng
imaint of the asset and this makemum smourt of consderaton fhat the tompay could be required it repiry.

Impairment of financial assets.

in accordance with Ird AS 109, the company apples expected oredit loss (ECL) meodel for messorement ard secogninon of imparment
logs an the follawing financial assets and Cradit rek Bxposure;

Financial assets that are debt metruments, and are measused 8t smortised cost 8.5, loars, debt saputies, depnas, Frads recewabies
and bani balance.

The compary fillows “smplfied spproach” for recognitian of impasment s allowance on irade reces/sties.

e appleation of emplified peroach does not reguire e COMPET 2 track chanegss in Cret ik Rafher, it necogmiges impasment
ks allowance based on Welime ECLS at each reportirg date, right froe s inibal recogmiban,

For recognition af impasrment oss on othier fmanosl assets bod Rk EXpamuce, the company determnes, that whethar thene has been 2
sgnificant ncrense in the credit rigk siice initial recognition. If credit rsk has. not incremed sgnificantty, 12-month ECL is used to
prinade for impairmant loss. However, If credit rsk has increased sgrificantly, bietme ECL 15 ised. If, m a subsegient ymar, gredit
Suskty of the imtrument imprrves such that theee is no longer 3 sgneficant inoreaase in credit rale dince initial nacognition, then e
CETmany fesnrts b recofmnyg ienpaimmend ks alowancs based on | 2-monsh ECL,

Lifetime ECL ore the fapected oredit bosses resulng from 8k pessbls defmdt svent gwer the expected e oF a francizl sistrument.
The 13-manth ECL 15 3 portion of (he Ufshrme ECL which results from default events that are possitile withtin 12 manthe afer the
AEporting date,

ECL 15 the differsnca between all confractusl cash fows Tt ane due To e company W gccordange with Bhe concact and all the: casn
Mg Ehal the entily expects io receve (e, all cish shortfalis), Gscountad ab the onginal EIR. When ssemating the cish ficwa, an
comipanTy s reguiced o congder

Al contractunt fermms of the fnanas meruren [indloding prepayment, sutersion, ol and wemlir optiong) ower the expected e of
e financiat mgtrument, However, i oot C2ses when the axpected e of the firancial instroment cannot be sgtdmated neshably, then
hm&mﬂmﬂﬂEWwamHMWIw

Cagh fiws from the sals of collsensl held 0r other Cradit. srhancemends that s dtagesl 1o the rortractusl terms.
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As @ praclicel expackent, the company. Uses & provison mabix i delermine impairmens logs alfowance on portiohio of % ade
recervabies. The prostsion matrme i3 hased on its hetoncally obaseved defout rates over the expected be of the trade receivabies and
15 adpusted for forward-looking estenates. AL svesy reporting date, these higtoneal chesrved defauln rates are updated and changes in
e foraand-looking estimates arg anahsad,

ECL impaemant loss sllowance [or reversal) recogremed dunng the year & recogrized &3 income) expense i e Satement of profi
and kosa. This amount 5 reflected under the head ‘other axpenses’ in the statement of profit and loss, The batance theet presentation
for virious financal metraments is desoribed befey!

Fnencal sseets measured a5 8t amortised costs ECL s presented a3 an aflowands, we, B8 an rtegral part of he measurerment of
those assets o the balance: shest, The allowancy recheces: the net campng emount, Untd the asset mests write:off criteria, ihe
cespiary does it ridhute impairmont allowance from the gross Carmyng Brmoont

Financial linbibites

Initisl recognition and measwrement

Financial habdties are dassified, at sitial recogrition, a5 loans and borrowings, or payables, a5 aporopnate, All financtal isbdties are
recognised indially a1 far value and, In th case of loans and borowengs and payables, net of directly sttributable transaction posts,
The: company’s financsl habilibes include trade and other payables, loans and borrowings inciuding bark ovardrafts.

Subsequent measurement

The measurement of finardal Rabilties depends an ther dossification, a5 descrited belaw:

Financial Habilities at fair value through profit or boss:

Firancial kabilities a2 far value thyough profit or loss indude finencial ksbilies held for trading and Rnancsl lisbibes desgrated wpos
nifral recognition s at far velue through profit or loss. Financal labiities are chssfied as hald for trading if they are incurred] for the
purpess of replrchasing i the near term, Gains or losses on labilnies held for trading are recogised in the profit o loss,

Loans and borrowings

After indlial fecognition, interes-bedning ioans and BOTOWINgs are subsequently measured Bt Bmorssd cost dsing e EIR method
Gaing and losses wre recognised in profit or loss when the habities are derecogrised a5 wall 15 through the EIR asmortisaton process.
Amotised cost & calculated by talang to account any dscount oF CrEmUT ON BCoUiSton Bnd fess or coads that are an integral part
of the EIR, The EIR smortisabion s nchuded &3 firance cost in the statement of profit and hoss.

Derecognition

A Finsncsl Kabilty s Gerecogrvsed when the obigabion under the labdty & decharged of cancelled or expires. When an sastng
firancial liabsbity is replaced by another from the same lender on substantially &ferent terms, or the terms. of an esting Hatsity me
suhstantinlhy modified, sech a0 euchanpe of modificaton = treated s e denecognitan of e ongingd linbility & the rogrition of o
it Baility, The difference in the respective camying Bmounts is recognised in the statement of profit orloss.

Reclassification of finandial assets

The eompany determnes clissfication of fnancal assets and kabslities on indial recogniton. After imTial récogniton, na reclsaficaton
5 made for financal assets which are squity msTruments and financal labiliies. For financiad assets which are dabt instruments, a
reclasuficabon & made only if there is 3 change in e business modal for managng thase assety, Changes to he Business model are
epected to be sfrequent. The compams sereor manadgement deterrnines change In the business model as & result of ederal or
internal changes which are sgnificant 1o the company's operations. Such changss are svident 1o sxternal pasrties. A change in the
birgness medel occurs when the company sither beging of censes 19 porform an pckivity that is significant to #s operations. [f e
company reclaselies financial sssets, (€ apoliss the redassifation proapectively fom the reclassificstion date which |s the first day of
the immedatsly next reportng penod following the change In business. model, The company does nob. restale amy préwicosly
eingnised Gans, sses (mohudng inpairment pEns of losses) o beresl.

Uffsetting of financial instruments

Fnancial assels and firancial habdies -gre offset and T net amount 5 reporied 0, e palance sneer  Tare 153 currendy
efforceable legal nght to offset e recognised ameounts. and (hers = &0 INteBon (o Settld o o net bass, to réskse the assets and
Settin the Gaknltiey il dy.

Unibitled Revenwe snd Billing in excess of revenue

Unballed nevemie regresents: (ne aggregate of Costs changestle ang macgin earned under prajects i prograss 36 of the balance shiet
m.mmmnmmmmuﬂmmmmmmmwﬂmmm
Certain mlestonig of coempleion of the project
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Falr value Measurement
The Company measures financipl irsthisrents at falr value esch balance sheet date,

A Tair value messurement of & nonefinancal asset takes into BCcount A manet parfopant’s ability 1o generste sconomic. benefits by
Eing Ehe aged i i Peghest and Best uwe o by seiling & {0 another masiost partiopant that would use the assst i ii9 highest and best
s,

hmmmwmnnmnmmmmmmwmhwm
inagure e yalue, masimssing the use of relsvant observable nputs and minsmeging the wte of ghobsenvible inputy.

Al assets and labaiities for which fair value |3 messured or desciosed in the financal staternents ane categorised within thee fair vakss
hisrarchy, described a5 follows, based on the lowest leesl inpul that ts sgraficant m the faie valise measurement o8 & whise:

Level 1 = Quoted (unadpusted) madet prices 0 active markets for idenbcal assets or ablibes

Levd 2 — Vshiation Bechnimuies for weich the kowest lavel input that is sgnificant to the foe value measuremant |8 Srectly or indirectly
Latved 3 = Vakuation technigues for which the lowest level inpit that & significant 1o the far value measurement is unobservabie.

mmmwmuﬂmmHMMmmwmmamme
megsired af faer vakes, and for roncreturtng meatrement, such a5 assets held for digtribubion i dscontiried operations. The
Managernent comprises of the head of the imesiment properfes segment, heads of (he Compary's intemal mengers and cousbions
teamm, the head of the mik managemert depadment, financisl controllers and chisf fnamce officer,

Fof Bisets and kimlites that sre seCognissd in e fnancial satements on & recurning basiy, the Comnpany delermines whether
transfers have orcummed befwéen lsvelx in the fesrarchy by re-Sseseng categonisaton (based on the kowest level mput that s
Zagnificand o the fair valus medsurement &5 8 whole] at e end of =ach reporting perod,

Accounting standards issued but not yet effective

On March 23, 2023, the Mmistry of Corparate Affairs (MCA) has notified Companies {Indian Accounting Standards) Amendment Rules,
Indd AS 100 = Fiest Bme sdoptian of Jnd AS

Ind AS 103 = Business Combination

ind AS 109 - Financial Instrument

Ind A5 16 = Property, Plant-and Equpment

Ind &S 37 —Provmeons, Contingent Liabisties and Conbngent Assets

Ind AS 41 = Agraulture

Application of abaove standards are nob sxpasted tn ve sy genifcant ierpset on the Company's financisl stabermmis.

FEEEFT




SEAMEC NIRMAN INFRA LIMITED
Moltes to Financial Statemants for the year ended March 31, 2023

NOTE 4: PROPERTY, PLANT AND EQUIPMENT sk
Particutars m Right of use asset M Total
Lig 119
= F 119 .19
0&0 5.5 E.ib
0.60 5.56 Li9 736
0.0 I.'l-l]‘i
= = 002 a.:ﬁi"
[T F] [T (7]
0.4 2.78 nﬁ :_._E-T__
. Li7 117 |
0.56 278 0.77 417
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T Lakchs
A% at 3103200738 a5 8t 11032023
MOTE 5 | OTHER FINANCIALS ASSETS - NON CURRENT
RptPnue Maney fecehvasia Lo &7 "
SRS 801 4,75 010
o
HOTE & ; DEFERRED TAX ASSETS | [LIABILITY) (HET)
60 Property PUnt sng Equoments {0.01) (9:05]
o Elreen Forwaied of bumnr oos x %ﬁ'_.
Ly %
MOTE 7 MON CURRENT TAX ASSITS
Paymet of [reome-tie [oet of praviuona) | 007
MOTE H 1 INVENTORIES
(A5 valopa by Managemend
BErvrE Wil N peageess 15866 -
WP SEhit '
NOTE 9 @ TRADE RECEIVARLES
Unsecursd
Ungpuben Tride Ratahabies - comidened good 78,20 -
76,30 z
Ageing details
Liribited revenue L3062 -
Less mhan § mooghs I 14 =
L% ] 2
NOTE 10 : CASH AND CASH EQUIVALENTS
Balances with scheduled hanks
= I L ROTounis 0. L1
- i Frird dheposts: havng ongwsl maturTy s TRy 3 monthe < 0000
Cash on hand oazr [Nk ]
: L5
MOTE 11 ¢ OTHER CURRENT FINANCLAL ASSETS
[ erea ritehvalile = - Y]
debvaeon b Vendars 6.4 -
%] (X5
MOTE 12 OTHER CURRENT ASSETS
Presald Experses T4 .
Advance 15 ST . [EE ]
Balances wth Revenue Arhorts @ L5.6T =18 1
# Inchuded GST input creas
1638 [E T
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_As 3t 31002033 Asat 30.03.3023

NOTE §3: EQUTTY SHARE CAPITAL

Authorised Shares

50,00,000 (PY 50,00, 000k equiny srares of T 10 sach 2000 i r o]

Isswed, subscribed and fally padd-up

100, 000 [PV 1,00, 000 equity shares of € 10 sach Rally pasd-ul LA HEL00

Eﬂi 1060

= E LaRhE

AL He Beginning of the Year | Period IM 10.00 3 -

Isesod] during tha vedr / Period - 100,000 100

Outstamding ot the end of the yesr | Period Lp0gog- jopn L T

[b) Terma nights attached to squity shanes

e Compamy has only one cass of eguity shams hevng car value of 140 per share. Escn holdes of Bquty sanss & erDoed tn ood voba per share. The Compny
datiangs ¥l pays Ghadends i TIncil rupess. The dividend proposed Dy the Boand oF Direcinn & 5wt (o Ehe Boprovl of [he shasshoideny In the ensuing
General Mesting )

in tFe evenf of lguaiaton of ine. Cormguny, e nolcers. of oty Ty will be critied bo reteive Mmaming J5ets of e Coenpasy, Wfber distrtaton of g
preforantal penounits. The distriion will be in proportion o the numbar of pguty shames held By he sherenclaes

{e) Shares hakf by holding Company
Out of sty shanes meaed by the Company, sharss aeld oy s Holding Sommany e 55 boiow,

[Farticuian AMILORISY  AsaJL9SIRN
SEAMEL Umitpd . L

..'
Mame of the sharehalder Mo s hodding Mos %% holding im the class
in ke clss
(EAMED LiTrres LT 65%] fa.557 ﬁ
Marysnddh Lrdr LLP [ Porrverty iovowe de Riemmanies (afa LLP Y M, 554 15t 34,998

A et ity of the Company, incuting i regiger of shursreideny’ memted ind other Seciarasixns meceved rom sharerclders regarding benefical miesest,
[P JCr® SEENEhDkING repheseny Both fegal omd benefical oweershins of shanes.

(& ) Sharehoiding of promoters

[ Ha. of shate - Ho. of
at tha shares st
Mame of Promoter “"“m beginning of """"“"‘T' tha end of | % of Totsl Parey| *° Change during the
the yeas / on. the year / oer
werind Period | perioa
[SEAMEL Lmiend Ry 4397 - 54,997 o] :L%
b ayrigt frfra AL Enusyv 558 - 34,998 15| 1}
A gt 31.03,3023
Class of Equity | atthe Cange | OO s change during the
unng
Mame o Promsates aiioc Seiiandoa of lulm:il the end of P af Todsl Sharey year
{aEAMEL Limieg I.Eﬂ:lﬂ'l' - =Rt 0 3%
bt efig LD gty 4.0 36998 Eﬂ T5%
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HOTE-14 : OTHER EQUITY

Descripfion of asch Bem of Other Equity
Re@med Emng. féprensents adcumulated profs ol gace

MOTE-15 : BORROWIMNGS - NON CURRENT )
Intgrtarporahe Loan' from Holding Comalrty {unmsetsd |
Lewt comend mabeitiet | nefer sode 17

feste 157 Terme
Carries xe of rierest ot 5% a0d 1D by repedd Bafere JEOLI004 based on rpvised Terms.

MOTE-16 : NOM CURREMT LEASE LIABILITIES
Ltk fevital labities

HOTE-17 : BOARDWINGS - CURRENT
Irtpr Conoemie Borrowings | wrsscured] (Rafer satg 17,11
Currant maturty of ong Term Porttvend

Mot 17.1 Terma:
Coarras mabe o inderess of 9% and to Do Aepaed befora 31,03.2024.

NOTE-18 : CURRENT LEASE LIARILITIES
Lease rental liatibties

NOTE-19 : TRADE PAYABLES

{LUindisputed}
Tistal-Dubtanding duey to Morg ang Sl Enterprises | ihefer nobe 1911
Trbse odvtied 1o Sthen

Az at 31032023

{14.07]
.00

diz et 13.03.2032

(1407

{1487]

[260.00)

hﬂﬁt

150,00

Trada Payabls sgeing ox 21 Jix March 2023

Mot dea
[ moe T8

e T —

Mot due

Total

L

E,,
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Nate 19.1 © To comply with the ragquesment of Tre Micro, Smal and Meaum Enterpnas Development Act, 2006, the Company rguesied 15 supolens t confirm
it whiether (ay a8 coeered A8 Micrg, Smull or Medasn eriegriss as & defined in the ssa Ad, Bassd o0 tRe dommunicalion recefved Trom soh sunpions
eonfirmnng (R OOWErBQE I Suth anierdigs; Ihe OMOAnyY has recogeched inem for ihe necessiry trestment 25 provieed under Bhe AL from e ke of necept

of such corfrmation.

Particulars

A ot 3131013

iy ot 31.3.2023

prropal Fmount snd Bhe inSpnt Cum PETRON TEMESRING UADEAT ID Ay SipRer i
ot e erel of wach pecounting yeee

- Principa! amooes Dutslandsyg [whether due o Aot 1o micro and small enternnsds

- inberest gul Marean

Enhgmndrmg p3 Dy Tha Carmgany i Termms of secoon 16 of the MGMED Act, 2006

Enout of na

[ Amount of #2EreR Due ind pavitie on delived piyments

Amount OF TEENEE- DODURE A0 FERANING W s B yele dnd

NOTE-20 : OTHER CURBENT FINANCIAL LIABLLTTIES
Ermgloves Quss Davable

Qutstanding pepense Bayable

erer Socrues on Inter Conponate ioah

Oines fngncial Rbdnes =

* Rpfer oote b 12 fof Relited paty Tasatos

HOTE-I1 ; OTHER CURRENT LIABILITIES
Saturany cuss finsatie

TOS savabls

Perfiesanngl Lix pvadie

NOTE 21 Curreat Tax Liability (met]
Frowmon for Tas for curment wear {net)

NOTE 23 : REVENUE FROM OPERATIONS
ProjocT revisre

HOTE 34 : OTHER INCOME
irimreat ingoeng on

‘Bank deposEy
Imerss on [mooma Tax refyad §
Miscnlanous EMSTE wiiihen bk,
# represents amoont Less Bhan R §000

ROTE 25 : COST OF RAW HATERLAL CONSUMED

Stores, Spares and Tools consumad
[rewenicry 3 e beghnng of the perind | pear
|rwenlnny 8 The and of e Seviod | Foa

Changed in imventery of Sarvice WIP
Ireeriney ot tre Besgminng of the pered |/ ylar
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SEAMEC NIRMAMN TNFRLA LIMITED
Motes o Financlal Statemants for the yesr ended March 31, 2623
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SEAMEC NIRMAN INFRA LIMITED
Motes to Financial Statemants for the year ended March 31, 2023
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